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Key information
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In accordance with Arva AS Green financing framework, 

this document provides the following:

1. Allocation report

2. Impact report

3. Third-party review



1. Allocation report
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ISIN Instrument Issuance date Due date Amount (MNOK)

NO0013149666 Green bond 16.02.2024 16.02.2029 600

NO0013149674 Green bond 16.02.2024 16.02.2029 300

NO0013583187 Green bond 11.06.2025 11.06.2031 500

NO0013642462 Green bond 02.09.2025 02.09.2030 600

Total 2 000

Type of financing instruments utilized and respective outstanding amounts
Information on the split between new financing and re-financing

• New bonds issued in 2025 mainly refinance expiring debt

• An estimated 33% of the proceeds of the bonds issued in 2025 finance new 

projects in 2025.

Description of the portfolio of Eligible Assets and allocation of funds by Eligible Assets category and geographical distribution

Eligible projects Category Geographical 

distribution

Amount (MNOK)

Construction and reconstruction of distribution networks to connect new renewable 

energy to the power network.

Energy Efficiency – Power network Nordland and Troms 28

Upgrading of transmission (includes both regional and national) and distribution 

networks to decrease losses and/or enhance transmission capacity for renewable 

energy.

Energy Efficiency – Power network Nordland and Troms 1768

Development and construction of energy storage, energy recovery and smart power 

networks.

Energy Efficiency – Power network Nordland and Troms 133 

Support electrification of transportation, harbors, fish farming, fisheries, and fish 

processing.

Energy Efficiency – Electrification Nordland and Troms 135

Total 2 064

The table above summarizes and categorizes eligible projects for the period 2023 to 2025. All projects with a total accumulated project cost above 0,1 MNOK are included.   



2. Impact report
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In accordance with the Arva AS Green Financing Framework, this report provides a disclosure of the 

environmental impact of the Eligible Assets financed under this framework:

• Consumption of electricity has increased slightly in Arva’s grid from 2023 to 2025. Consumption patterns 

in Northern Norway are impacted by weather conditions and can vary annually. Grid utilization measured 

in GWh consumption per kilometer grid remained on a stable level. Arva’s grid increased with roughly 40 

kilometer from 2023 to 2025.

• Production of green electricity in GWh in Arva’s grid area has reduced from 2023 to 2025. This is not 

connected to a reduction of installed production capacity. Annual production is impacted by precipitation 

and electricity prices. In 2025, the NO4 price area saw record low prices impacting production amounts.

• Roughly one third of Arva’s investments from 2023 to 2025 were related to existing infrastructure. Projects 

that are realized help to sustain a reliable grid infrastructure. Roughly two thirds of Arva’s investments in 

the period were related to new infrastructure. These projects contribute to increased grid capacity and 

better reliability. Arva has not made any significant investments in infrastructure that is excluded from the 

Green Financing Framework.

• Project size can vary a lot. Arva invests in small grid upgrades to realize charging of EVs as well as large 

regional distribution grids and substations. Some of Arva’s larger projects are described on the company’s 

webpage (https://arva.no/storre-utbyggingsprosjekter).

• Investments in Arva’s grid in recent years have contributed to increased grid capacity enabling the 

transformation to a greener society. The quality of Arva’s services in terms of reliability has remained on a 

very high level (99,97%).
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3. Third-party
review
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